














Date: 13th March, 2024 

To. 
The Board of Directors 

cOAkshay Kumar Saroja Vill no 74d, Shriram Vihar a shrikishanpura Jaipur. 
Sitapura Industrial Area Jaipur, Rajasthan 302022 

Popular Foundations Limited 

Dear Sir. 

New No 32/1,32/2 Old No 9/1,9/2 Kamatchi Apartment 10th A venue, 

Ashok Nagar, Chennai, Tamil Nadu, India, 600083 

Sub: Proposed initial public Issue of equity shares of face value Rs. 10 each ("Equity Shares") by Popular 
Foundations Limited (�Company") (referred to as the "Issue"). 

SONIYA SHARMA 

1, Soniya Sharma, also being the Company Secretary of the Company, hercby confirm that as on date, I am the 
Company Secretary of the Company, and have also been appointed as the Compliance Officer' of the Company. 
I hereby consent to my name being included as the Company Secretary and Compliance officer of the Company 

in the Draft Prospectus and the Prospectus ("Issue Documents") that the Company intends to file with the SME 

Platform of BSE Limited where the Equity Shares are proposed to be listed ("Stock Exchange") and with the 
Registrar of Companies, Chennai at Tamilnadu ("RoC") or any other authority as may be applicable. The 
following information in relation to the Compliance Officer may be disclosed: 

Name: Soniya Sharma 
Address: C/O Akshay Kumar Saroja Vill no 74d, 

Fax: NA 

Shriram Vihar a shrikishanpura Jaipur, 

Telephone: +91 723 10 01806 

Sitapura Industrial Area Jaipur, Rajasthan 302022 

E-mail: s.sharma0015@gmail.com 

I further confirm that the above information in relation to me is true and correct. 

Further, as on the date of the Draft Prospectus, we confirm that we and our associates do not hold any Equity 

Shares of the Company. 

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, of any changes to 
the above information until the date when the Equity Shares Issued in this Issue receive final listing and trading 
approval from the Stock Exchange and commence trading on the Stock Exchange. In the absence of any such 

communication from us, the above information should be taken as updated information until the commencement 
of listing and trading on the Stock Exchange. 

I hereby authorize you to deliver this cetificate to the SEBI, Stock Exchange, RoC and other statutory, regulatory 
or governmental authority, as may be required. This certificate may be relied on by the Lead Manager in relation 
to the lssue in conducting and documenting their investigation of the affairs of the Company in connection with 
the Issue and for the purpose of any defence the Lead Manager may wish to advance in any claim or proceeding 
in connection with the Isue. I represent that my execution, delivery and performance of this consent have been 
duly authorised by all necessary actions (corporate or otherwise). 

This certificate is for information and for inclusion in the Issue Documents and other Issue related materials to be 
issued by the Company in relation to the Issue. I hereby consent to aforementioned details being included in the 
Issue Documents and submission of this certificate as may be necessary, to any regulatory authority and /or for 



the records to be maintaincd by the led Manager in conncction with the Issue and in accordance with applicable 
law. This certificate may be produced in any actual or polential procecding or actual or potential dispute relating 
to or connecled wilh the Issue document or otherwise in conncction with the Issuc 

All capitalized terms not defined hercn would have the same meuning as utrihuted to it in the Issue Documents 
of the Compamy: 

Yours faithfully, 

Soniya Sharma, 
Company Secretary and Compliance officer 

CC 0: 

Lead Manager to the Issue 
Srujan Alpha Capital Advisors LLP 
|12A, Ist loor, Arun Bazar, 
s.V. Road, Beside Bank of Indin, 
Malad (West), Mumbai -400 064 
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     Consent  Letter 

 

Date: February 14, 2024 

 

To 

The Board of Directors, 

Popular Foundations Limited 

New No 32/1,32/2 Old No 9/1,9/2 Kamatchi Apartment  

10th Avenue, Ashok Nagar, Chennai-600083, Tamil Nadu, India 

 

Dear Sir/Madam, 

                                  Sub: Consent letter from the Legal Advisor to the Offer. 

 
Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares” and 

such offering, the “Offer”) of Popular Foundations Limited (the “Company”) 

 

 

We, the undersigned, hereby consent to act as Legal Advisor to the Offer and to our name being inserted 

as “Legal advisor to the Offer” in the Draft Prospectus (DP) intended to be filed by the Company with 

the SME Platform of BSE Limited (BSE SME) and the Prospectus (“Prospectus”) intended to be filed 

with the Registrar of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter to be filed BSE SME, 

where the Equity Shares are proposed to be listed, as well as in other documents in relation to the Offer 

(the “Offer Documents”), pursuant to SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and other applicable laws, as amended from time to time.   

We hereby authorise you to deliver a copy of this consent letter to BSE SME, the RoC and any other 

regulatory authorities as may be required and/or for the records to be maintained by the LM in 

connection with the Offer.  

 

In addition to the above, we give our consent to include the following information in the Draft 

Prospectus, Prospectus and other documents which the Company intends to file with SEBI, Stock 

Exchange and other regulatory authorities, as may be required, pursuant to SEBI (Issue of Capital and 

Disclosure Requirements) Regulations, 2018 and other applicable laws, as amended from time to time. 
 

Legal Advisor to the Offer 

J Mukherjee & Associates (JMA) 

Address: D-1, MMS Chambers, 1st Floor, 4A, Council House Street, Kolkata, 700001 

Tel. No: +91 9830640366 

Email: jmukherjeeandassociates@gmail.com 

Contact Person: Mr. Jayabrata Mukherjee 

We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a 

capital market issue.  

We further confirm that we have not been debarred from functioning by any regulatory authority.  

mailto:jmukherjeeandassociates@gmail.com
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We confirm that any changes to the above will immediately be intimated to the Company, the relevant 

Stock Exchanges and SEBI, till the date on which the securities of the Company to be issued pursuant 

to the IPO, start trading on the Stock Exchanges. In the absence of any communication from us, you 

may assume that there is no change in respect of the matters covered in this certificate. 

 

Thanking You,  

 

Yours Faithfully,  

 

For J Mukherjee & Associates 

 
____________________ 

Authorised Signatory  
Jayabrata Mukherjee 







 

A Y & COMPANY 
505, Fifth Floor, ARG Corporate Park 

Gopal Bari, Ajmer Road, Jaipur (Raj.)  

TEL NO. - +91-8003056441 

Email: info@aycompany.co.in 
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CONSENT FROM PEER REVIEW AUDITOR 

  

Date: March 26, 2024 

 

To, 

 

The board of directors 

Popular Foundations Limited  

New No 32/1,32/2 Old No 9/1,9/2 Kamatchi Apartment 10th Avenue,  

Ashok Nagar, Chennai, Tamil Nadu, India, 600083 

 

 

 

 

 

 

(Srujan Alpha Capital Advisors LLP referred to as the “Lead Manager”) 

 

Dear sir(s):  

 

Sub:  Proposed Initial Public Offering of equity shares of ₹ 10 each (the “equity shares”) of Popular 

Foundations Limited (the “Company” and such offering, the “Issue”) 

 

We, A Y & Company, the peer review auditor of the Company, hereby consent to use in the Draft 

Prospectus(“DP”) and the Prospectus (“Prospectus”), to be filed/registered by the Company in respect of the 

Issue with the SME platform of BSE Limited (the “Stock Exchanges”) and the registrar of companies, Chennai 

at Tamil Nadu (“ROC”), as applicable, of  our (i) examination report dated March 23, 2024 on the restated audited 

financial statements for the Six months period ended September 30, 2023 and for the financial years ended March 

31, 2023, March 31, 2022 and March 31, 2021; prepared in terms of the requirements of the Securities and 

Exchange Board of India (Issue of Capital and Disclosures Requirements) Regulations, 2018, as amended (“SEBI 

ICDR Regulations”), part I of chapter III of the Companies Act, 2013 (“Companies Act, 2013”) and Indian 

accounting standards and any other law as may be applicable; and (ii) the ‘statement of tax benefits’ dated March 

23, 2024 applicable to the Company and its shareholders, which may appear in such DP and the Prospectus, and 

any other document in relation to the Issue. 

 

We also consent to references to us as “peer review auditors” in such DP and the Prospectus, and any other 

documents to be Issued in relation to the Issue, as may be required. We further consent to be named as an “expert” 

as defined under section 2(38) of the Companies Act, 2013, read with section 26(5) of the Companies Act, 2013. 

 

We further consent to the inclusion of the following details in relation to us in the DP and Prospectus, and any 

other documents to be Issued in relation to the Issue: 

 

NAME M/S A Y & COMPANY, CHARTERED ACCOUNTANTS 

CORRESPONDENCE ADDRESS: 505, ARG CORPORATE PARK,  

AJMER ROAD, GOPAL BARI, JAIPUR – 302 006, 

RAJASTHAN, INDIA 

TEL NO.: 0141 – 4037257  

E-MAIL: INFO@AYCOMPANY.CO.IN  

CONTACT PERSON: CA ARPIT GUPTA 

FIRM REGISTRATION NO.: 020829C 

PEER REVIEW NO. 013225 

 

We, hereby confirm that, we are not and have not been engaged or interested in the formation or promotion or 

management of the Company. 

 

The above consents are subject to the condition that we do not accept any responsibility for any reports or matters 

Srujan Alpha Capital Advisors LLP     

824 & 825, Corporate Avenue ,  

Sonawala Road, Goregaon (E),  

Mumbai - 400063. 

mailto:info@aycompany.co.in


 

A Y & COMPANY 
505, Fifth Floor, ARG Corporate Park 

Gopal Bari, Ajmer Road, Jaipur (Raj.)  

TEL NO. - +91-8003056441 

Email: info@aycompany.co.in 
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(including information sent to merchant bankers) or letters included in the DP or the Prospectus. Neither our 

affiliates nor we shall be liable to any investor or merchant bankers or any other third party in respect of the 

proposed offering. Further, the Company agrees to indemnify our affiliates and us and hold harmless from all 

third party (including investors and merchant bankers) claims, damages, liabilities and costs arising consequent 

to our giving consent. 

 

Nothing in the preceding paragraph shall be construed to (i) limit our responsibility for or liability in respect of, 

the reports we have Issued, covered by our consent above and are included in the DP or the Prospectus or (ii) limit 

our liability to any person which cannot be lawfully Limited or excluded under applicable laws or regulations or 

guidelines Issued by applicable regulatory authorities. 

 

We have subjected ourselves to the peer review process of the Institute of Chartered Accountants of India (the 

“ICAI”) and hold a valid certificate Issued by the peer review board of the ICAI, which will remain valid until 

the completion of the Issue. 

 

We hereby confirm that while providing this certificate we have complied with the code of ethics issued by the 

Institute of Chartered Accountants of India. 

 

This letter may be relied on by the Company, the Lead Manager appointed in respect of the Issue for disclosures 

in the DP, the Prospectus and for clarifications/submissions Issued to any regulatory authority in relation to the 

Issue, including (but not Limited to) ROC, the Stock Exchange and SEBI. We also authorize you to deliver this 

letter of consent to the Stock Exchange, ROC, SEBI pursuant to the provisions of section 26 and 32 of the 

Companies Act, 2013 and the rules and regulations made thereunder, or any other governmental or regulatory 

authority as may be required. 

 

We confirm that we will immediately inform the Company and the Lead Manager appointed as such for the 

purpose of the Issue, of any changes to the information stated in this letter till the date the equity shares of the 

Company commence trading on the Stock Exchanges. In the absence of any such communication, the information 

stated in this letter should be taken as updated information until the date of commencement of listing and trading 

of the equity shares of the Company on the Stock Exchange, pursuant to the Issue. 

 

We represent that our execution, delivery and performance of this consent have been duly authorised by all 

necessary actions (corporate or otherwise). 

 

We agree to keep the information regarding the Issue strictly confidential. 

 

Terms capitalised and not defined herein shall have the same meaning as ascribed to them in the Draft Prospectus. 

 

Yours sincerely, 

 

FOR M/S A Y & COMPANY 

CHARTERED ACCOUNTANTS 

FRN: 020829C 

 

 

 

CA ARPIT GUPTA 

PARTNER 

MEMBERSHIP NO.: 421544 

PLACE: JAIPUR 

 



$Bigshare 
services hrt' Ltd'

Date: 14-02-2024

To,

The Board of Directors,
Popular Foundations Limited
New No. 3211,3212, Old No. 9ll,9lZ, Kamatchi Apartment
l0tl' Avenue, Ashok Nagar
Chennai - 600 083, Tamilnadu, India.

Dear Sir,

We the undersigned, hereby give our consent to our name (along with below details) being included
as "Registrar to the Issue" in the draft prospectus / prospectus which the Company iniends to Issue in
respect of the proposed Issue of equity shares. We hereby also autfl'orize youto deliver this letter of
consent for the purpose of filing under provisions of Section 26 or any other appiicable provisions of
the Companies Act, 2013 and rules made there under, the Stock Exchange and Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations , ZOlg or any
other regulatory authority as required by law.

Further, we hereby give our consent to include the following details in the Draft prospectus /
Prospectus:

Name: Bigshare Services Private Limited
Correspondence Address: Office No. 56-2, 6tn Floor, pirnacle gusiness pa.k

Next to Ahura Center, Mahakali Caves Road Andheri
East, Mumbai - 400 093

TelNo: 022- 6263 8200
E-mail: tpq@btggbarcq{tnqcom
Website: www.Uigsnareontin
Contact Person: Mr. Vinayak Morbale
SEBI Registration No.: rNR000001385

We further confirm that the above information in relation to us is true and correct.

We enclosg a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format and enclosed as Annexure A. We also certifu that our regisiratio, is valid as o,
date and that we have not been prohibited by SEBI from acting as an intermediary in capital market
issues' We also confirm that we have not been debarred from functioning by any regulatory authority.

Sincerely,

For Bigshare Services Private Limited

CIN : U99999MHI.994PTC07 6534

Office No. 36-2,61h Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093.
Tel. : +91 226263 8200 . Fax : +9L2262638299. Email: info@bigshareonline.com . Website :www.bigshareonline.com
Regd. OfficezE-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072.lndia.

Babu Rapheal C.

Authorized Signatory''. .

Sub: Proposed Initial Public Offerins (the 6'Offer") of equitv shares bv wav of fresh issue of face
value of {10 each (the '6Equitv Shares") by Popular Foundations Limited (the (Company")
















